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Frontier Investment Management Partners Ltd.

Al Fattan Currency House, DIFC Office 903, Level 9, Dubai United Arab
Emirates

el HMopHD: +971 4237 9200

S H|0|X|: www.fimpartners.com

9 FF: EFG-Hermes Holdings S.A.E 50%, Hedi Ben Mlouka 50%
QAL 71 & MY 2008 10¥ 14¥

& &1 US$1.5 billion (2019-12-31 7|&)

_12_



http://www.fimpartners.com/

(2021 03¥ 27¥ 7|1%)

o ___OM =} il m__
oM | = | oF — o Wl = [e) (6}
= = S oo o ok
— (@] - K —
I u <u o do o
5| | ) < or _ @ ok ol
= %N o0 Ko i - oo
au._._ll_olﬁ_._._ _._.__lLI.O_O 5 O_u_
A s = T ® .
N EE- -
9 B & Bl o Z
= < 2 &g, K+ 5o = &
S o = [y do aroar oow O 0 1o
o g 2ol ) ol A Eﬁ ao 0
< = <¥ = O ot 9 o T
K < do -z oW <k 1S A
—= I oo of do & 3y H QP ]
N R o o do g o o =
2 EHE | [Tomwr  F R -
i = — —_ o fully
S ko ) rB 2
o MW mw WAl N X g. MM =
B Al o —° o = U % 5
212 A < mg 8 © A & ur L Q@
L . o4 2 i}
SI2R al_mﬂﬂuu_ K oY =
o T odo K 130 @
5 538 2 :
ad ok of 1) RO ol 5 N o
R7|Y N Rio S B * B g
SIS ez w5 do o )
nn|m;m - > ) WE or of M.rr_u.
~ B g2 ffﬁ %° 5
m qu|_- © J AE < L o
ol ~ a5 WMDE%ET op K &  mo ﬂ%mm_e
59| u_/umr O[T oy < B 7 3 &L oy K T < 9
M >~ zD = |0 g oo . Koo Uk o >
0 i e Moy W m|%P o RO gy UG E g0 B C oop
R D D T e T e O = N R
Swmd FpPEaz FCfCT g =L,
._u_u._l.woﬂ il E._u_.)lm_m..__mmm.r Duwnum_ﬂu. 5l mﬂmﬂmo
o3| = = < % m_mgow*_ug__mﬂ%_mmﬁmfml - mmﬁ“
oo ao o ohl do 2 ol ™ o do ol ) ar g ol
o o I | g oh B T x ohl My o4 S R ol fr
= % 50 of < O do oo o
L - K M|y |gn ©° Koz & ~ of < Of . o)
50|90 | a8 uw.#. Fs iy <F = o owr <k o R K ok o do
A o © T golgmaamio PR mef K g o
H = o s E 2 &> KK
a O | of | o4 il -, Uk - ol K
ms > e Ry ¥R & s o
L ESES %o <| ﬂo._pF__Ix%mummo_omoH.ﬁw_: o B =
NS D I R A A ! N W
<o <o oL B —y o < odo <k Tl
o || O ar oK & o — ol or &
Al ke DR oo D E B M@y
- KH Mﬂwﬂwﬂmﬁ%w@.%%m o 9o
KK | 3T | <1 0 oF KON 2T Ko o dd ¥ o wk
| X | oF Kk k0|5 & W 20Kk 20U % o < x5 O
KF| RD| ko . ) .
X X X X X H

portfolio manager of the regional flagship fund

- Global Securities Pakistan Ltd (formerly UBS Securities Pakistan
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inl =3
4 B 3 % 3 o 3 4
SRS 0 0 0
2 8 xt & 0 0 0
HSY0X|F 12,836,142 6,175,601 18,380,350
L AZ AT GRRt 12,836,142 6,175,601 18,380,350
2.9%13 0 0 0
3.5713 0 0 0
o 0 0 0
I, =E 0 0 0
2 SO EA AN 0 0 0
3. 008 0 0 0
4. 423 0 0 0
7t 2,367,290,656 2,947,193,462 5,105,065,422
LAE5H 0 0 0
2195 0 0 0
3. x5 2,367,290,656 2,947,193,462 5,105,065,422
4.7|EHRIL 5 H 0 0 0
I E 0 0 0
1 IS 0 0 0
SEUT ST 0 0 0
1l 0 0 0
2.EX| 0 0 0
5. 552 0 0 0
4. Z4E 0 0 0
7|ErE Rt 0 0 0
1t 0 0 0
2. 843 0 0 0
7| EfRpak 128,381,140 18,254,045 26,730,709
1L =R2S A0 sE 47,520,152 18,250,822 26,712,954
2. 30013 0 0 0
3.0|30|xt 2,097 3,223 17,755
4.0]481Y3 80,858,891 0 0
5.7|E015 13 0 0 0
6. 7|EFRHE 0 0 0
7. 495U 0 0 0
Xt & E A 2,508,507,938 2,971,623,108 5,150,176,481
| 0 0 0
28w 0 0 0
1 &Hoe 0 0 0
2 SUEUSHAUNE 0 0 0
3. 716t 2855 0 0 0
7| B 59,230,521 34,409,624 49,986,553
e LB EE 0 0 0
2. 8uoRI 23 0 0 0
3. X0 X g5 47,639,612 18,303,008 26,634,952
A == 11,590,909 16,106,616 23,351,601
5. 7|E0IRI 33 0 0 0
6. 7|EHEA 0 0 0
L | 59,230,521 34,409,624 49,986,553
Xt 2 0 0 0
Le= 2,553,211,427 3,800,057,864 5,797,408,523
2.01EY%lm -103,814,550 -862,792,194 -697,163,697
&Yzt B0 2,553,211,427 % olelyols 68,219,836 -601,227,683 -586,051,823
"ol 3,800,057,864 Zt Fx¥a -172,034,386 -261,564,511 -111,111,874
WYl 5797,408,523 &)
It g7
ek
B2 :
Xt =2 3 A 2449271417 2,937,213,484 5,100,189,928
A N = | 2,508,507,938 2,971,623,108 5,150,176,481
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(9 2)

G = H137] (2020.03.27 ~ 2021.03.26) [ H127] (2019.03.27 ~ 2020.03.26) A 07| (2018.03.27 ~ 2019.03.26)
oS 2 9 = 9 EE
28+9 732,281,234 -233,703,534 -17,437,648
1. &XtA 132,754 187,761 218,638
1. 0| X} 4= 2! 25,804 157,024 199,155
2.9 E = 0 0 0
3. 232829 106,950 30,737 19,483
4. Atz 0 0 0
2. Ofofxtelap oXtel 800,443,692 364,514,443 211,969,417
1. X| &5 POiOH /B HA 0 0 0
2. M S-S HOHoH/Z7HAr 0 0 0
3. S HOHOH /7R 800,443,692 364,514,443 211,969,417
4. AZ U S Moot /Z 7R 0 0 0
5. B8 E 010t /7 HAre 0 0 0
6. et ot 0 0 0
7. 7|Eto]Q) 0 0 0
3, OHOfxHETp HIPREE 136,896,426 1,166,371,145 469,507,577
1. X|&ZHojol /oA 0 0 0
2. M F5-HOH o /B tAtE 0 0 0
3, QA S HONOH /F7 kKRS 136,896,426 1,166,371,145 469,507,577
4, AZ YT S OHOl /F 2 EXS 0 0 0
5. THY S-S 010K 7 tAte 0 0 0
6. e /B HAE 0 0 0
7. HEG2| 0 0 0
8. 7|EfAtE 0 0 0
28HEL 57,201,695 80,687,829 106,875,247
1. 28¢5 27,426,392 38,513,614 49,974,174
2. Ui 27,417,262 38,863,336 52,593,727
3 R 1,827,328 2,566,423 3,330,454
4 EXXI2 44 0 0 0
5. Yo Xika4 0 0 0
6.7 EtH| & 530,713 744,456 976,892
g7l (24)o|e 675,079,539 -314,391,363 -124,312,895
1. 1000X% &= (&4)0|2f 264 -83 -21
2. A MY Y S oI
7L A 22 TEEXSH
(THef: A%}, A)
A2t B
7|12tk T 7|12t =
A3 () ghoj
2|12k
ES B Zta £ B £ B
=1OH =10} =1 OH =1OH
x oA == = = A = = oA = x = A ==
(BEXX[E4) (BXIX|£4) (BXIX|124) (BEXIX[24)
2020.03.27 ~ 2021.03.26 14 11 0 0 5 5 9 8
2019.03.27 ~ 2020.03.26 17 15 0 0 4 3 14 11
2018.03.27 ~ 2019.03.26 21 18 0 0 4 3 17 15
X 2 SPICIEE OlolRuo] oot MRS EereigEUT
L. C 232 YSEXSEH
(THef: 2%}, A)
34012t B
7|2bX T3 7|2tE H
() ghoj
2|12k
IpA EhA A XhA
A= oM B ool i oM A= oM
= o A == = = A = = oA = = = A ==
(BXXE4) (BXIX|&£4) (BXIX|124) (BEXIX[E£4)
2020.03.27 ~ 2021.03.26 0 0 0 0 0 0 0 0
2019.03.27 ~ 2020.03.26 1 0 0 0 0 0 0 0
2018.03.27 ~ 2019.03.26 2 2 0 0 2 1 1 0
X 2 SRS ololzuio] oot MRS EeIAEU
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(Er9): 2)
87712t 5
7|2tE &3 7|2t
B (29) o
7|2t
A A A
A 39 F s 29 A
(EXXIE4) EEERS) (&XxI24) (BRI 24)
2020.03.27 ~ 2021.03.26 1 0 0 1 0 0
2019.03.27 ~ 2020.03.26 9 9 0 0 8 1 1
2018.03.27 ~ 2019.03.26 17 16 2 2 9 9 9
X 2t BAIEE O|QRHlo| oSt MEXIES s
2. C2 22 TLFEASH
(1 #)
877|125
Itk @a i
a7 (2d) o
7|2t
}‘I._}'\_ —1LOH —1OH }‘I‘_}'\- —1OH }‘I-_)'\_
[= i | a - a~
(EXIE4) (ERKI24) (&XXI24) (EXXI24)
2020.03.27 ~ 2021.03.26 8 7 1 1 2 7 7
2019.03.27 ~ 2020.03.26 5 5 7 7 4 8 7
2018.03.27 ~ 2019.03.26 1 1 6 5 2 5 5
X 2b YA EE O[2H{of oot IHEAZS 2
ot C-E 332 YSHEXSH
(THH: 2z, 2
87712t 5
ELES 7|2t Fan
B (29) o
7|2t
% _)'\_ =1OH —1OH }‘l‘_)'\- —1OH % _)'\_ —1LOH
[=T | a- a- [=T |
(EXXIE4) EREERS) (X2 4) (BRI 24)
2020.03.27 ~ 2021.03.26 11 8 1 1 5 7 7
2019.03.27 ~ 2020.03.26 21 17 2 1 11 11 8
2018.03.27 ~ 2019.03.26 29 24 2 2 10 21 17
X 2 YAAEE Ojl2uof oot MHEAES ZEBIAEH
bt A-E S22 HHEASH
(THH: 2zt 2
87712t 5
J2tA FD 72te o
a7 (2d) o
7|2t
}‘I._}'\_ =1OH —1OH }‘l‘_)'\- —1OH % _)'\_ —1OH
[= i | a - a~ [= i |
(EXIE4) +) (Exx 24 ERERS
2020.03.27 ~ 2021.03.26 0 0 1 1 1 0 0
2019.03.27 ~ 2020.03.26 1 1 0 0 1 0 0
2018.03.27 ~ 2019.03.26 1 1 0 0 0 1 1
X 2t BAIEE OjelRulo] Ofgt MEXES BEBIAZG UL,
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Cc2 Fr0[EF-ueRl-EaHZ 23.46 391 181 3.05 5.59
C-E 08 -2242 23.58 4.02 191 3.15 -0.78
S TrRIF-2E4T 24.37 4.70 2.58 3.83 0.42
S-P | #2082 #H-I4HE 24.50 4.80 2.69 - 3.69
TUE HEY 9.88 12.94 11.36 10.23 14.84

% O EXMEIS FRYOR 2 J2hAw HHA| C27| (R0 LYY 0jF 20\ 2} FYAH LYY 0|39 2052 9
DS} 3, 47] JIEY0) DAY Ee MESK|E 2L S0iSL HI|HX YON|, M| & XHE F2A9 F9o|

21
18
15

1z

|| Bl wenm ik 101

N
3
214 H2zd 23 H2sd HEY 0=
[ cassa [ class ae [ cuassc [ class il [ casscz [ class c-E [ cLlass s [ cLass s-p

Lt Q¥ £ FO|(ME 7IF, 7IEY: 2021 038 27Y, HH: %)

A 4B MH-2maol 2384 | -1217 | -192 5.21 5.81
A-E R BRI 2432 | -1180 | -153 5.63 -
C | +4+E0/37-2maol-gaH2 | 2299 | -1280 | -262 4.46 5.07
Cl | +4E037-2mol-BaK | 2323 | -1263 | -242 4.67 5.28
C2 | +4+E0/H7-2Efol-HaKZ | 2346 | -1245 | -222 4.88 5.49
C-E 24205 7-22f0 2358 | -1236 | -2.13 4.99 5.59
S 2B H-22014T] 2437 | -1176 | -1.48 5.67 6.28
S-P | £420/H7-22Q4H-HRIAZ | 2450 | -1169 | ~-1.34 - -
X HIIAE = SHARY 2t
X A 1Yl M $ 190| X|UK| QL DAY £ MRSHK|E 32A0| 408L HI|EX] 400 MHSK & K
HE SeA0| P90l HAHY 0|30 olF0| HI|ELI

Ct TREXP|TO] Rt g (B A, %, 71FY: 2021 038 279)

® O] SXHMEIO| EXjsHe BERLAE] RIS AR

[
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= o o E
jivhy = S S e esw [ @ o om | muse
B zy | ma | g |FEIY mu | w9 yexpa | o | 203
- 18.5 0.0 0.0 4.4 0.0 0.0 0.0 0.0 0.0 18 6.5 31.2
(59.17) (0.00) (0.00)| (14.06) (0.00) (0.09) (0.00) (0.00) (0.00) (5.75)| (20.93) (100.00)
AED 5.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 5.8
(98.96) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (1.04) (100.00)
£GP 3.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.0
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
KRW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 16 6.4 8.0
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (19.69)| (80.31) (100.00)
WD 41 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4.2
(99.29) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.71) (100.00)
OAR 43 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 43
(10000)| (©00) (00 (©00 (©00)| (©00) (000) (000)| (000) (000 (.00 (10000
USD 13 0.0 0.0 4.4 0.0 0.0 0.0 0.0 0.0 0.2 0.0 6.0
(22.35) (0.00) (0.00)| (73.55) (0.00) (0.48) (0.00) (0.00) (0.00) (3.61) (0.00) (100.00)
X (U= SRS KPS o] 615
X Oj20le (DS EorE
X FUIMIYES TPEEE9 220 M2 AESHFY SAAS Lo, HATPEYES IIYES 20| T2 &ols st
(X
n Az
103
EEr
e
i
59.17 EEN
53
i)
[ O] EXIAEO| Bt Afgt
=3 T} AH AR IT E HH X} AL
%?Qf = Al XA T ojg |HEEX 4 o ST S - E'rj'jlotirf S| e
R g B3 mu | w9 SEL L 3
_— 0 0 0 25 0 0 0 0 0 0 0 25
(0.00) (0.00) (0.00)| (98.53) (0.00) (0.00) (0.00) (0.00) (0.00) (0.52) (0.96) (100.00)
KRW 0 0 0 25 0 0 0 0 0 0 0 25
(0.00) (0.00) (0.00)| (98.53) (0.00) (0.00) (0.00) (0.00) (0.00) (0.52) (0.96) (100.00)
X (Ule EXRAE XpAEH hd] HE
X oigole (DS Eerat
XOPUEHIALE S TAAEC) Vo] T2 YEISHIY SANS s, HOTMAES THIAES| Hajo| 12 2ol Ta
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4L, ZISLEX| RIBIALO| RIS ARSH

< FEEXD|F2 2EaE >

xt=
%’ el
E.*
=2
— ==2—PNPN —
* Ecde- * HEXHA ==

T _'_ —

1. TREXIHRLO| 2ot AR
7t 3A iR

KBXH=2-86)

MEA FSET IHM=82 10

2 2167-8200

1988.04.28 I UIEXIAIE HE(ZLJAF JRIEXIMEN X2 100%)
1992.12.07 ti=3 HP(FUEIUE - HFE2Y)
1992.12.09 ‘FRUEXXIZ 0| M ‘F2EXXEE) 2 AIFHY
1997.05.20 Xt 2
1997.07.29 EXRIEIRE
1997.08.28 ‘F2EXXIE
1997.08.28 EXtLERSE A

2000.01.11 ING Insurance International B.V. X|&2%0{(20%)
2000.06.30 At2F 83 St

2002.06.10 ‘—?—EE-IH_'Q &’

2004.04.29 ‘FUEXRIEIR2EEF)

2008.09.29 tiFxF %((H%E%%' - (#)KBE.‘%II—’F—)

r-|o |:||_|

38,337,750,000¥

FKB= 85 100%
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KHLENS) HBIEAIGAE MRSt 2h2jxte] T2 HBEX LS 2H2[Sto{oF S0, FX[XY 0]
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el
19

Pl
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L
10
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o
4m
Ral
1)
Rl
rr
Ral
r=
1o
>t
40
i
4m
Pl
Ral
10
od ¥
1o
KU
S
ol
Ot
=
ot
X
L
10}
o
4m
~
=
>
0
HU
el
ljru
rE

3)
M o gedn

4) EXHLENS TTHEAIXIO| THEE AHE2 T Y EXUXY Folf YA £3t= AL SAY
- glgdd

5) TSEXAL S UERHADL 8, NEAOFN E= FAETA0 Hbits YRS o4 2 ¥RE 2~
29| 510 EXA &S YA o= 2 oS e MYo| A&,

6) TEFEAIUAIL LotiuidMYS FEOl: B¢ HUTE O E= A TAAULY A2 Zelst)
fAE HHMARRZE A= Wols OlS2 A 1 L3S By MYol ASHH

(CH: M)
o5 H337| H327|

o1 2t 2020.12.31 2019.12.31
da % olxz 25,208,659,305 20,349,591,523
PO1EY-3HHKEE S8 228,849,406,734 203,431,071,512
Bt S-SR ZE RS 32,860,820,000 31,939,280,080
RSN 1,044,163,484 660,054,281
CHE 1A 2,949,000,000 2,586,510,000
SHXLE 6,355,630,714 7,818,234,156
7 |EfS AL 28,704,817,657 33,033,883,721
O A QIN|X L 3,990,483,712 5,351,750,213
7 |EfRHAE 5,638,463,233 4847384678
XpALSA| 335,601,444,839 310,017,760,164
F71EA-3HIKEY SEEM - 238,160,700
Off = S XY 4,941,546,898 2,501,751,594
oS 119,023,012 18,372,349
7|Eta 82l 75,298,649,941 82,631,308,225
SR 624,068,802 624,068,802
=g 5o Al 363,701,108 353,699,513
7 |EFEXY 31,175,368,763 28,408,806,470
SIS 112,522,358,524 114,776,167,653
X|HH7 | X2 223,079,086,315 195,241,592,511
teEs 38,337,750,000 38,337,750,000

_46_



xHEYolg 245,566,038 245,566,038
7| B0l 223,285,397 (261,945,117)
0|AAAF 184,272,484,880 156,920,221,590
H| X|HX| & - _
XHESA 223,079,086,315 195,241,592,511
ot XS A| 335,601,444,839 310,017,760,164
(2) HAZLEHEALN
(CH: M)
= X|337| 327

71 2 2020.01.01~2020.12.31 2019.01.01~2019.12.31
Ripabsl 191,426,762,601 148,780,132,961
L& 112,687,066,575 82,043,034,170
Yol 78,739,696,026 66,737,098,791
RRalel el 260,895,588 199,827,058
FEAL|E 1,060,170,173 687,448,619
QI SAFZT20(Q 77,940,421,441 66,249,477,230
HOLA|H| S 20,623,778,042 17,350,359,967
7120/ 57,316,643,399 48,899,117,263
7|EtZZO|9 485,230,514 (409,257,735)
£Z20|Q] 57,801,873,913 48,489,859,528

(20214 038 27 &, THl: 21z}

=

&5 = SS4 | SERH | EEXM | MMF | 3 A
I IR
66,001 | 19,483 | 81,167 | 28,002 | 25,551 | 36,065 | 114,569 | 7,327 | 112,137 | 490,305

KB MENA 33 REXHMEN(FA)

Frontier Investment Management Partners Ltd

o al o HOa
28 X 28XA YT
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http://www.fimpartners.com/
http://www.citibank.co.kr/

@Y

MEEHA YSZL ooLt22 42 21 KBEHYY 75

& 1588-9999

www.kbstar.com

(1) 2JBjAte O] EXRAEIS] J|ZIPIMEULS SLICE
(2) LSAIRRIZISALS O SXIAIELS| 7| ZIIZS DY APYo0] ZEHEXIQIXI0) SBO10I0F Brc
5. TAEX|FI2ALO]| ot Argd
siEARY 81g
6. XEFI2|AL0]| 2tot At

7t 2IAE] T

KISAH 282 H) SRR NICE TRHopole) [ ofTouxpergote)
NEEEA FSET | HEBSEA B27 M | MSSBA  FSET | MBSEA 527 ¢
o9=F 35-4 S=E 211 ooEs 14-11 AtE 194-27

@ 02-3215-1450

& 02-399-3350

& 02-398-3900

& 02-721-5300

www.bond.co.kr

www.koreaap.com

WWW.Npricing.co.kr

www.fnpricing.com

U, 52 Y%
(1) XMHEAZIE2F BEHS B2
(2) HEB 2 U 24 tool HF YT
(3) XMV} AR(RAXHE S EQXIAEIE ABS, MBS, 22|AL BIF 5)
(4) System AI(HHESBXIYAIAE BPO X2, SEHILY AIAH CROMZ 5)
(5) =t L EAL 97 U AB YR
(6)
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